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Trends |n the Number Of Appl‘alsa DAIWA REAL ESTATE APPRAISAL CO.,LTD.
through the fourth quarter of 2025

€®Number of inquiries for property appraisal : “"No. of property inquiries”*
€®Number of times appraisers were contacted : “No. of times of contact”*
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month in 2024.
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Appraisal Inquiries by A

Compared to 3Q 2025

® Office, Retail, Hotel, Logistics :
Increased
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Compared to 4Q 2024
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