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Trends in the Number of Appraisal Inquiries
through the third quarter of 2025

⚫ Both the number of property 
inquiries and the number of times 
of contact in 2Q and 4Q are larger 
than those in 1Q and 3Q due to the 
number of business days. 

⚫ Since 2022, the number of 
property inquiries are shifting 
between 1.5 to 1.8 times that of 
1Q 2020.

⚫ The number of contacts in June 
2025 increased compared to the 
same month in 2024, but the 
number of property inquiries 
decreased. And the number of 
property inquiries and the number 
of times of contact in 3Q 2025 
were higher than those in of 3Q 
2024.

* E.g. If an appraiser receives an appraisal inquiry for 3 properties at one time, 

“       pr pert   n   r es”  s re  rded as   and “       t  es      nta t” as   

◆   ber     n   r es   r pr pert  appra sal : “       pr pert   n   r es”*
◆   ber    t  es appra sers were   nta ted : “       t  es      nta t”*

Source : Daiwa Real Estate Appraisal 

Overview

Quarter:1Q2020=100                       Single month: Average of Jan. and Feb.2020=100
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Appraisal Inquiries by Asset Type

Compared to 2Q 2025

⚫ Office, Retail, Residential : Increased

Overview

Source : Daiwa Real Estate Appraisal 

Compared to 2024

⚫ Office, Retail, Residential, Hotel: 
Increased

This Time
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