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EERRAFBHEDFIATIEEE (Hx ITC)
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Ivr 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
il 8,587 8,584| 8,584 8,586 8,626/ 8,638 8,661| 8,636/ 8,628 8,636 8661 8,673 8,720/ 8,723| 8,710 8,763| 8,762| 8,755 8,797| 8,784 8,877
|itﬁﬂ 7,162 7,212| 7,221\ 7,254\ 7,279| 7,337 7,408 7,414| 7,467 7,631 7,645 7,927| 7,955| 7,959| 8,096 8,099| 8,099| 8,101| 8,099| 8,004 7,960
|EE[5 23,729| 23,701| 23,710| 23,699| 23,752| 23,943| 24,079| 24,096| 24,168| 24,310| 24,369| 24,472| 24,653| 24,819| 24,829| 24,798| 24,930| 24,975| 25,012| 25,067 25,176
|§‘n'|3 6,939 7,013| 7,016/ 7,018/ 7,025 7,065 7,051 7,058/ 7,057 7,072 7,079 7,097 7,110( 7,111 7,278 7,316/ 7,317 7,359 7,366| 7,562| 7,619
|it§§ﬂ 3,414 3,420\ 3,422| 3,434| 3,435 3,437| 3,450| 3,454| 3,672 3,665 3,730/ 3,801| 3,891 3,882 3,895 3,896/ 3,891 3,907 3,927| 3,922| 3,915

ERRABEDEER (Hx ITC)

SUAR=-IVE T OEERREIED 2020 F5E 1 MHFHALPFOZERZR G T OBEDTH), EAHAOZEEREETOIVP T 10%ZBX TV
%, FEP TV DZEERF T EEF THBL TV, LEEOFATIREEBEDEIMNAEVILED. RED. ILREBIV7OEERFBILL TS,
FRBIT(E ITC OFRETHCEDE. BEDEERH(E 2024 F55 4 TUHHAD 8.5%N5 2025 F55 1 MHHAIC 9.5%LBIELTHD. COEREL
TIE 2017 58 4 WHEHILE TRAEDOREDIS T Thofz 36 Tuas Road KU 33 Greenwich Drive AA82ZLTVSEEEREINS,

L2TOEERFHEQEER
18.0%

—ff ——dLEp [ict:1 BB e dEEEED

16.0%

14.0%

12.0%

10.0%

8.0%
6.0%
4.0%
2.0%

0.0%

Ivr 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1

hEp 10.9%| 11.6%| 11.8%| 11.8%| 12.5%| 12.0%| 11.5%| 10.8%| 10.0% 9.4% 9.8% 9.7%| 10.5%| 10.1%| 10.0%| 10.4%| 10.7%| 10.5%| 10.7%| 10.5%| 11.0%
pl7:1] 8.2% 8.7% 8.6% 8.4% 8.1% 8.2% 8.8% 8.8% 8.9%| 10.3%| 10.7%| 13.3%| 13.1%| 12.6%| 13.4%| 13.5%| 14.0%| 13.3%| 13.6%| 12.0%| 11.9%
FEED 12.0%| 11.1%| 10.9%| 10.1%| 10.0% 9.9%| 10.0%| 10.0%| 10.4%| 10.0%| 10.5%| 10.4%| 11.1%| 11.0%| 11.0%| 10.7%| 10.9%| 10.5%| 10.5%| 10.2%| 10.2%
=ED 9.6% 9.8% 9.5% 9.6% 9.5% 8.7% 8.2% 9.0% 9.1% 8.2% 7.7% 8.0% 8.1% 7.6% 8.0% 8.5% 8.8% 8.6% 8.8%| 11.3%| 11.5%
JLERE 10.6%| 10.4% 9.7% 9.6% 8.9% 9.3% 9.0% 9.5%| 14.7%| 14.2%| 14.8%| 14.1%| 15.7%| 15.2%| 15.0%| 14.2%| 14.2%| 14.5%| 14.0%| 14.4%| 13.7%
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Single-user factory ERED Paya Lebar Tampines Industrial Avenue 1 |visionPower Semiconductor Manufacturing Pte. Ltd. 247,060 2026
Warehouse development gl |Tuas Tuas South Avenue 5 |PSA Corporation Limited 236,000 2027
Single-user factory 7aEf  |Boon Lay |Sunview Way Malkoha Pte Ltd 171,180 2028
Warehouse development 78Ef  |Boon Lay |Sunview Road Allied Sunview Pte Ltd 143,260 2028
JTC Space @ Ang Mo Kio #EF | Ang Mo Kio |Ang Mo Kio Street 65 |JTC Corporation 117,230 2025
Warehouse development a3 |Pioneer Benoi Sector TL Development (WDG) Pte. Ltd| 105,220 2026
Single-user factory mEf | Tuas Tuas South Avenue 5 |STA Pharmaceutical Singapore Pte Ltd 90,090 2027
Mapletree Joo Koon Logistics Hub faE8  |Pioneer Benoi Road Mapletree Logistics Trust 82,390 2026
Bulim Square P8EP  |Jurong West |Bulim Lane 1/2 JTC Corporation 74,780 2025
Business park development| 1tE3EB8 | Punggol Punggol Way JTC Corporation 72,960 2025
AST Building 7P |Boon Lay |Jalan Buroh Advanced Substrate Technologies Pte. Ltd. 70,860 2026
Multiple-user factory gl |Tuas Tuas Link Close Soon Hock Land Pte Ltd 68,900 2026
DSV Pearl FaEp Boon Lay |Tukang Innovation Drive |Logos Pacv SG Propco Pte Ltd 67,700 2025
Warehouse development a8l |Boon Lay |Tukang Innovation Drive |Logos Pacv SG Propco Pte Ltd 66,990 2025
Warehouse development gl Clementi |Toh Guan Road East |capitaiand ascendas RErT Management Limited 50,920 2025
Stellar@Tampines HE |Tampines |Tampines North Drive 4 |soon Hock Property Development Pte Ltd 50,760 2026
Single-user factory EEB  |Changi Nicoll Drive ST Engineering Aerospace Services Company Pte Lt 48,670 2027
Multiple-user factory 7aEP  |Jurong East |Jurong Port Road Jurong Port Pte Ltd 46,790 2027
Single-user industrial development a8 |Jurong East |Jurong Port Road The Prima Ltd 46,660 2027
Tampines Connection EEB  |Tampines |Tampines North Drive 4 |SB (TND) Investment Pte Ltd 46,090 2027
Single-user industrial development BEB  |Pasir Ris  |Pasir Ris Industrial Drive 1 |Soitec Microelectronics Singapore Pte Ltd 37,510 2026
Additions/alterations to existing industrial development|  PEIP | Western Islands [Banyan Place Katoen Natie Singapore (Jurong) Pte Ltd 37,410 2026
Single-user industrial development fas8  |Boon Lay |Jalan Samulun Paxocean Engineering Pte Ltd 37,330 2026
Warehouse development gl |Tuas Tuas Avenue 13 Sankyu Singapore Pte Ltd 37,210 2027
Warehouse development sl |Jurong East |Jalan Besut Chasen Logistics Services Limited 36,320 2025
Single-user industrial development fEEl | Tuas Tuas Avenue 1 Siemens Pte Ltd 36,230 2027
Food Ascent 7agd | Tuas Tuas South Avenue 1 |SB (2TS) Investment Pte Ltd 31,060 2027
Single-user factory gl |Tuas Tuas South Avenue 3 |wux sioges siopnarmaceutiats singapore Privte Limied 29,410 2026
Single-user factory 7aEf  |Boon Lay |Jalan Tukang Equinix Singapore Pte Ltd 27,920 2026
Single-user factory JLEEB Seletar Seletar Aerospace Link |Hamitton Sundstrand Pacific Aerospace Pte Ltd 25,470 2027
Warehouse development &8 |Tampines |Tampines North Drive 5 |Gain City Best Electric Pte Ltd 25,110 2026
Business park development| &8 |Jurong East |International Business Park |capitaland Ascendas REIT Management Limited 24,650 2026
Additions/alterations to existing industrial development [tic=il Pioneer Jalan Ahmad Ibrahim |vbL enabling Technologies Group (S) Pte Ltd 21,990 2025
Single-user factory gl |Tuas Tuas South Avenue 2 |ST Engineering Marine Ltd 21,540 2025
Warehouse development k8B |Sembawang |Senoko Loop Tiong Nam Logistics (S) Pte Ltd 20,590 2025
Additions/alterations to existing industrial development|  JLEREP | SEFANGOON |Ang Mo Kio Industrial Park 2 |KLA-Tencor (Singapore) Pte Ltd 20,110 2026
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DAIWA KANTEI INTERNATIONAL PTE. LTD. (¥>HR—Jb)
6A Shenton Way, #04-02 to #04-08, Singapore 068815
Website: DAIWA REAL ESTATE APPRAISAL - DAIWAKANTEI

#aR %= / Eiji Nishio AF=1vbk Fr>3UNXyh / Thanayut Charnsiriphat
Managing Director A"ENEEE 1. MRICS
E-mail: nishio4223@daiwakantei.co.jp E-mail: c.thanayut@dk-intl.net

+81 90 2326 1844(IPN)

+65 8205 5748(SG)

R E 2 20F 9. ALR—NZE Daiwa Kantei International Pte. Ltd. RUARIIARBEZEMRLSILCELOT, AKR—ILO Urban Redevelopment Authority (LUF

URA) Urban Redevelopment Authority (URA) . Jurong Town Corporation(JTC)NMARL TWST —FICEDERME/ERESNTOE TN LR—NCERLTVRIEES
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